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1． The matter concerning compilation of a quarter consolidated income statement et

① The standard based on the occasion of compilation of a financial statement etc. ： （The standard based of semiannually
                                                                                                                                             consolidated financial settlements）

    ・Existence of change of an accounting method.                                                       ： Yes（                                          ）・No

    ・Existence of different accounting treatment from interim closing etc.                    ： Yes（                                          ）・No

② Change in Scope of Consolidation and Application of Equity Method.                          ： Yes（                                         ）・No

③ Existence of participation by the certified public accountant or the audit corporation    ： Yes（                                          ）・No

2．  Business Performance for 1st - 3rd Quarter 2002  (January 1, 2002 through September 30, 2002)

(1)  Consolidated Business Performance (Note) Amounts are shown in truncated millions of yen
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(Note)The display of the percentage in sales, operating profit, etc. is the rate of increase or decrease of the amounts to those in previous year. 
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During the July-September period, the company's product sales volumes rose by 2.7% over the corresponding period of the previous
year, showing a large recovery from the  April-June period (down 17.4% from a year earlier level).  Sales revenue during the July-
September period amounted to 503.1 billion yen.  Together with 870.7 billion yen posted during the January - June period,
consolidated sales revenue for the January - September period totaled 1,373.8 billion yen.
Despite the recovery in sales volume of products, consolidated operating income during the July - September period was 0.1 billion
yen, due to the lower product margins, particularly for gasoline and diesel fuel, against the previous quarter.  Together with January -
June operating income of negative 7.0 billion yen, consolidated operating income for the January -September period totaled 6.9 billion
yen.  An inventory valuation gain of 3.2 billion yen is included in operating income during the July - September period, against an loss
of 7.0 billion yen mainly associated with inventory valuation accounting change from landed LIFO to loading LIFO during the
January - June period.
Consolidated ordinary income during the July – September period was 0.8 billion yen, reflecting mostly from profits of affiliated
companies.  Together with an ordinary loss of 4.1 billion yen during the January - June period, consolidated ordinary income for the
January - September period was negative 3.3 billion yen.
Consolidated net income during the July - September period amounted to 2.5 billion yen.  A contributing factor was profit from
divestments of a number of assets no longer required in our business. As a result, consolidated net income during the first nine months
rose to 1.3 billion yen from a deficit of 1.2 billion yen posted during the first half of 2002.
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(2)  Consolidated Financial Overview
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［Consolidated Cash Flows Overview］
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(Reference 1) Results of parent business performance  (January 1, 2002 through September 30, 2002)
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Total assets as of September 30, 2002 totaled 884.1 billion yen, or 116.2 billion yen lower than December 31, 2001,
mainly due to lower trade accounts receivable associated with lower sales volume, depreciation, and sales of assets. Total
shareholders' equity as of September 30, 2002 was 211.0 billion yen, or 60.7 billion yen lower than December 31, 2001,
arising from our share buy-back in May and payment of year-end and interim dividends.

YTD September 2002 operating cash flow was a surplus of 21.5 billion yen mainly due to depreciation and favorable
working capital movements. Cash flow from investment activities was 1.9 billion yen mainly resulting from sales of
tangible assets and investment securities. Cash flow from financing activities was negative 26.3 billion, related to our
40.0 billion yen share buy-back in May and payment of year-end interim dividends, offset in part by an increase of
overall loans payable of 35.5 billion yen.
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3.  Estimated Consolidated Business Performance for Full Year 2002 (January 1, 2002 through December 31, 2002)

M Yen M Yen M Yen Yen
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（Note）Parent Business Performance for Full Year 2002  (January 1, 2002 through December 31, 2002)

Interim closing End of a term

M Yen M Yen M Yen Yen Yen Yen

This material contains forward-looking statements based on projections and estimates that involve many variables.
TonenGeneral operates in an extremely competitive business environment and in an industry characterized by rapid
changes in supply-demand balance. Certain risks and uncertainties including, without limitation, general economic
conditions in Japan and other countries, crude prices and the exchange rate between the yen and the U.S. dollar,
could cause the Company's results to differ materially from any projections and estimates presented in this
publication.
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We forecast an increase in sales revenue by 20.0 billion yen versus our previous projection(Aug.29), due both to
sales volume increases, and to increased sales prices.
Although sales volume during the third quarter period exceeded the previous projection, earnings fell sharply from
the previous projection because of lower-than-expected product margins.  Regarding the fourth quarter period, we
forecast that high sales volumes levels will continue and product margins will improve over the third quarter,
reflecting improving product margins currently being seen in the market. We therefore, expect further improvement
in earnings for the fourth quarter compared to the third quarter.  Full-year operating costs are expected to be on track
versus previous projection.
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